
9RUZRUW 
 
/LHEH�)UHXQGH��0LWJOLHGHU�XQG�*|QQHU�GHU�6WDGWPXVLN�2OWHQ 
 
:DQQ�KDEHQ�6LH�GDV�OHW]WH�0DO�HWZDV�1HXHV�LP�/HEHQ�JHPDFKW"�.HLQH�
JURVVHQ�6SU�QJH��DEHU�YLHOOHLFKW�HLQ�QHXHV�.RFKUH]HSW�DXVSURELHUW"�2GHU�
EHLP�6SD]LHUJDQJ�LQ�2OWHQ�EHZXVVW�HLQHQ�QHXHQ�:HJ�HLQJHVFKODJHQ�XQG�
1HXHV�LQ�XQVHUHU�6WDGW�HQWGHFNW" 
 
'LH�6WDGWPXVLN�2OWHQ�KDW�LP�OHW]WHQ�+DOEMDKU�-�WHLOZHLVH�QLFKW�QXU�IUHLZLOOLJ�–�
QHXH�(UIDKUXQJHQ�JHPDFKW��6R�KDEHQ�ZLU�LP�(LVVWDGLRQ�2OWHQ�XQVHUH�3UR�
EHQ�DEJHKDOWHQ�XQG�NRQQWHQ�VFKOXVVHQGOLFK�YRU�GHQ�6RPPHUIHULHQ�HLQ�WROOHV�
.RQ]HUW�PLW�XQVHUHP�QHXHQ�'LULJHQWHQ�+HLQ]�6FKRHQHQEHUJHU�]XP�%HVWHQ�
JHEHQ��$XFK�GDV�]DKOUHLFK�HUVFKLHQHQH�3XEOLNXP�KDW�VLFK�JHIUHXW��GLH�6WDGW�
PXVLN�2OWHQ�LQ�HLQHU�QHXHQ�.XOLVVH�HUOHEHQ�]X�N|QQHQ� 
 
$Q�GHU�+DXSWYHUVDPPOXQJ�GXUIWHQ�ZLU�]ZHL�QHXH�0LWJOLHGHU�LQ�XQVHUHQ�9HU�
HLQ�DXIQHKPHQ��$XFK�VLH�KDEHQ�YRUKHU�HLQHQ�QHXHQ�6FKULWW�JHZDJW��6LH�KD�
EHQ�HWZDV�0XW�JHIDVVW��XP�LQ�HLQHU�QHXHQ�*UXSSH�%HNDQQWVFKDIW�]X�VFKOLHV�
VHQ�XQG�LKU�+REE\��GDV�0XVL]LHUHQ��PLW�QHXHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�]X�
SIOHJHQ� 
 
,FK�ELQ�LP�-XQL������QHX�DOV�3UlVLGHQWLQ�GHU�6WDGWPXVLN�2OWHQ�JHZlKOW�ZRU�
GHQ��,Q]ZLVFKHQ�KDW�VFKRQ�HLQH�=XNXQIWVJUXSSH�GLH�.|SIH�I�U�QHXH�.RQ]HUW-
,GHHQ�]XVDPPHQJHVWHFNW��:LU�VLQG�DXI�GDV�(UJHEQLV�JHVSDQQW� 
,FK�ELQ�GDQNEDU��EHL�PHLQHQ�QHXHQ�$XIJDEHQ�DXI�HLQ�WRS�PRWLYLHUWHV�XQG�HLQ�
JHVSLHOWHV�7HDP�LP�+LQWHUJUXQG�]lKOHQ�]X�G�UIHQ��*HPHLQVDP�VFKDIIHQ�ZLU�
QHXH�=LHOH��8QG��EULJHQV��DXFK�GLH�9HUHLQVQDFKULFKWHQ�KDEHQ�HLQH�QHXH�5H�
GDNWRULQ��7DQMD�7VFKDQ�KDW�GLHVH�$XVJDEH�HUVWPDOV�YRQ�$�ELV�=�DOOHLQ�HU�
VWHOOW� 
 
1HXH�:HJH�HUZHLWHUQ�GHQ�+RUL]RQW��%OHLEHQ�DXFK�6LH�QHXJLHULJ��RIIHQ�XQG�
PXWLJ��8QG�YRU�DOOHP��EOHLEHQ�6LH�JHVXQG� 
 

 
 
 
 
���$QGUHD�YRQ�:DUWEXUJ 
���3UlVLGHQWLQ 



 



1HXHV�-DKU��QHXHV�3UREHORNDO��QHXHV�3UREHIRUPDW 
 
1DFK�GHP�VHLW�2NWREHU������DQGDXHUQGHQ�3UREHXQWHUEUXFK��YLHO�*HGXOG��
XQG�HLQLJHQ�2QOLQH-6WDPPWLVFKHQ��EHU�9LGHR-&KDW��ERW�VLFK�GHP�IDVW�NRP�
SOHWW�DXI�(LV�JHOHJWHQ�9HUHLQVOHEHQ�GHU�6WDGWPXVLN�HLQ�/LFKW�DP�(QGH�GHV�
7XQQHOV��/RFNHUXQJHQ�GHU�&RURQDPDVVQDKPHQ�ZXUGHQ�DEVHKEDU��XQG�DXFK�
GDPLW�HLQH�P|JOLFKH�:LHGHUDXIQDKPH�GHU�3UREHQ�DE�0LWWH�$SULO��'LH�QHXHQ�
5HJHOXQJHQ�EUDFKWHQ�MHGRFK�LKUH�JDQ]�HLJHQHQ�+HUDXVIRUGHUXQJHQ�PLW�VLFK��
ZHOFKH�PDQ�VLFK�VR�YRU�HLQHP�-DKU�ZRKO�NDXP�KlWWH�YRUVWHOOHQ�N|QQHQ��7DW�
VlFKOLFK�KDWWH�GDV�EHVWHKHQGH�3UREHORNDO�LP�8QWHUJHVFKRVV�GHV�6lOLVFKXO�
KDXVHV�WHPSRUlU�DXVJHGLHQW��GHQQ�I�U�GHQ�3UREHVWDUW�PXVVWH�HLQH�JU|VVHUH�
5lXPOLFKNHLW�KHU��XP�GHQ�YRUJHJHEHQHQ�$EVWDQG�YRQ�3HUVRQ�]X�3HUVRQ�HLQ�
KDOWHQ�]X�N|QQHQ��=XGHP�WUDW�HLQH�%HVFKUlQNXQJ�GHU�$Q]DKO�3HUVRQHQ�SUR�
3UREH�LQ�.UDIW� 
 
)�U�GLH�9HUHLQVOHLWXQJ�XQG�0XVLNNRPPLVVLRQ�JDOW�HV�QXQ��PLW�DXVVHURUGHQWOL�
FKHP�(LIHU���EHUJDQJVZHLVH�HLQHQ�QHXHQ�2UW�I�U�GLH�3UREHQ�XQG�DXFK�HLQH�
/|VXQJ�I�U�GLH�EHVFKUlQNWH�$Q]DKO�3HUVRQHQ�]X�ILQGHQ��)�U�HUVWHUHV�ZXUGH�
GHQ�0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�HLQH�XQNRQYHQWLRQHOOH��DEHU�EHHLQGUX�
FNHQGH�/|VXQJ�SUlVHQWLHUW��'D�GLH�6DLVRQ�GHV�(+&2�HWZDV�IU�KHU�DOV�JH�
SODQW�]X�(QGH�JLQJ��ZDU�GDV�(LV�LP�(LVVWDGLRQ�.OHLQKRO]�EHUHLWV�DEJHWDXW�
ZRUGHQ�–�XQG�VR�ZXUGHQ�GLH�3UREHQ�DXI�JDQ]�DQGHUH�$UW�DXI�(LV�JHOHJW�XQG�
GDV�6SLHOIHOG�ZXUGH�PLWWZRFKDEHQGV�GHU�6WDGWPXVLN��EHUJHEHQ��)�U�PHKU�
DOV�JHQXJ�3ODW]�ZDU�VRPLW�JHVRUJW� 

(EHQIDOOV�NUHDWLY�ZXUGH�DXFK�GLH�]ZHLWH�+HUDXVIRUGHUXQJ�JHO|VW��8P�GLH�PD�
[LPDO�HUODXEWH�$Q]DKO�DQ�3HUVRQHQ�HLQ]XKDOWHQ��ZXUGHQ�GLH�3UREHQ�LQ�]ZHL�
+lOIWHQ�DXIJHWHLOW��$OOH�0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ��GLH�EHUHLW�ZDUHQ��VLFK�
ZLHGHU�]XP�JHPHLQVDPHQ�3UREHQ�]X�WUHIIHQ��GXUIWHQ�GLHV�PLWWHLOHQ�XQG�ZXU�
GHQ�HQWVSUHFKHQG�I�U�VR�YLHOH�3UREH-+lOIWHQ�ZLH�P|JOLFK�HLQJHWUDJHQ��'LHV�
HUIRUGHUWH�HWZDV�.RRUGLQDWLRQ��)OH[LELOLWlW�XQG�NOHLQHUH�8PEDXWHQ�]ZLVFKHQ�
GHU�HUVWHQ�XQG�GHU�]ZHLWHQ�3UREH-+lOIWH��GDI�U�DEHU�NRQQWHQ�DE�0LWWH�$SULO�
EHUHLWV�ZLHGHU�3UREHQ�PLW�JOHLFK]HLWLJ�ELV�]X����3HUVRQHQ�VWDWWILQGHQ��$QIDQJ�
6RPPHU�ZDU�HV�VFKOLHVVOLFK�P|JOLFK��ZLHGHU�DXI�3UREHQ�LP�JU|VVHUHQ�5DK�
PHQ�XP]XVWHOOHQ� 



 



(LQH�VSlWH�+DXSWYHUVDPPOXQJ�PLW�YHUGLHQWHQ�(KUXQJHQ 
 
'LH�GLHVMlKULJH�+DXSWYHUVDPPOXQJ�ZXUGH�HWZDV�VSlWHU�DOV�JHZRKQW��QlPOLFK�
DP�����-XQL�������GDI�U�DEHU�LQ�JHZRKQWHP�5DKPHQ�LP�5HVWDXUDQW�$DUKRI�LQ�
2OWHQ�GXUFKJHI�KUW��6HLW�ODQJHP�KDQGHOWH�HV�VLFK�GDEHL�XP�GHQ�HUVWHQ�RIIL]L�
HOOHQ�$QODVV�LP�9HUHLQVOHEHQ�GHU�6WDGWPXVLN��:LH�HV�7UDGLWLRQ�LVW��EOLFNWHQ�
GLH�DQZHVHQGHQ�$NWLY-�XQG�(KUHQPLWJOLHGHU�]XHUVW�DXI�GDV�YHUJDQJHQH�9HU�
HLQVMDKU�]XU�FN��'HU�-DKUHVEHULFKW�HU]lKOWH�GDYRQ��ZLH�GLH�6WDGWPXVLN�LP�
-DQXDU������LKU����-MlKULJHV�-XELOlXP�PLW�GHP�%DQNHWW-.RQ]HUW�DQ�GHU�6W��
6HEDVWLDQV-)HLHU�GHU�6WDGWVFK�W]HQ�2OWHQ�VWDUWHWH��,P�0lU]�GDUDXI�NRQQWH�
JHUDGH�QRFK�GLH�+DXSWYHUVDPPOXQJ�GXUFKJHI�KUW�ZHUGHQ��EHYRU�GDV�9HU�
HLQVOHEHQ�]HLWZHLVH�ODKPJHOHJW�ZXUGH��*O�FNOLFKHUZHLVH�ZDU�HV�GHU�6WDGW�
PXVLN�YHUJ|QQW��LP�6RPPHU�ZLHGHU�]X�SUREHQ�XQG�DXFK�GLH�:DKO�GHV�QHXHQ�
'LULJHQWHQ��+HLQ]�6FKRHQHQEHUJHU��GXUFKI�KUHQ�]X�N|QQHQ� 

'HU�QlFKVWH�JURVVH�3URJUDPPSXQNW�DQ�GHU�+DXSWYHUVDPPOXQJ�ZDU�HLQ�VHKU�
HUIUHXOLFKHU��0LW�&ODUD�0DUWKD�XQG�8UVXOD�+HHU�GXUIWH�GLH�6WDGWPXVLN�]ZHL�
1HXPLWJOLHGHU�LQ�LKUHQ�5HLKHQ�EHJU�VVHQ��=XGHP�ZXUGHQ�YHUVFKLHGHQH�
:HFKVHO�LQ�GHU�9HUHLQVOHLWXQJ�XQG�0XVLNNRPPLVVLRQ�EHVFKORVVHQ��8UVXOD�
7VFKDQ��EHUJDE�LKU�$PW�DOV�3UlVLGHQWLQ�DQ�$QGUHD�YRQ�:DUWEXUJ��)�U�LKU���-
MlKULJHV�(QJDJHPHQW�DOV�3UlVLGHQWLQ�ZXUGH�8UVXOD�7VFKDQ�PLW�JURVVHP�$S�
SODXV�]XU�(KUHQSUlVLGHQWLQ�HUQDQQW�–�GLHV�DOV�HUVWH�)UDX�LQ�GHU�ODQJHQ�9HU�
HLQVJHVFKLFKWH�GHU�6WDGWPXVLN��$QGUHD�YRQ�:DUWEXUJ�UHLFKWH�LKU�ELVKHULJHV�
$PW�DOV�9L]HSUlVLGHQWLQ�DQ�%HUQKDUG�.RSS�ZHLWHU��:HLWHU�WUDW�)ORULDQ�'REOHU�
QDFK����-DKUHQ�YRQ�VHLQHP�$PW�DOV�9L]HGLULJHQW�]XU�FN�XQG��EHUJDE�VHLQHQ�
7DNWVWRFN�DQ�7RELDV�%�KOPDQQ��*OHLFK]HLWLJ�ZXUGH�HU�I�U�VHLQH���-MlKULJH�
0LWJOLHGVFKDIW�]XP�(KUHQPLWJOLHG�HUQDQQW� 



1HEHQ�GHU�5RFKDGH�LQ�9HUHLQVOHLWXQJ�XQG�0XVLNNRPPLVVLRQ�JDE�HV�]XGHP�
HLQH�ZHLWHUH�1HXLJNHLW�DQ�GLHVHU�+DXSWYHUVDPPOXQJ��1HX�JLEW�HV�LQ�GHU�
6WDGWPXVLN�HLQH�©=XNXQIWVJUXSSHª��'DEHL�KDQGHOW�HV�VLFK�XP�HLQH�$UEHLWV�
JUXSSH��GHUHQ�=LHO�HV�LVW��YHUVFKLHGHQH�,GHHQ�DXV�XQG�I�U�GHQ�9HUHLQ�]X�
VDPPHOQ�XQG�HLQH�PLWWHOIULVWLJH�)�QIMDKUHVSODQXQJ�DXI]XVWHOOHQ� 



1HXPLWJOLHGHU�GHU�6WDGWPXVLN�2OWHQ 
 
+HU]OLFK�ZLOONRPPHQ�XQG�JXWHV�PXVLNDOLVFKHV�*HOLQJHQ� 
 
 
&ODUD�0DUWKD 
 

:DV�JLEW�HV�:LFKWLJHV��EHU�PLFK�]X�VDJHQ"�1XQ�MD��
LFK�NRPPH�DXV�gVWHUUHLFK�XQG�VWXGLHUH�DQ�GHU�
)+1:�LQ�2OWHQ��'LH�0XVLN�KDW�PLFK�ELVKHU��EHUDOO�KLQ�
EHJOHLWHW��VHL�HV�GDV�6SLHOHQ�GHU�.ODULQHWWH�EHL�GHU�
0XVLNNDSHOOH�0LOV�LP�VFK|QHQ�7LURO�RGHU�EHL�GHU�0X�
VLNNDSHOOH�9DKUQ�LP�WUDXPKDIWHQ�6�GWLURO��,QVJHVDPW�
GXUIWH�LFK�LQ�GLHVHQ�9HUHLQHQ�VFKRQ����-DKUH�HLQ�JH�
PHLQVDPHV�0XVL]LHUHQ�JHQLH�HQ��1DFK�HLQHP�-DKU�
LQ�2OWHQ�PHUNWH�LFK��GDVV�PLU�GDV�DQ�PHLQHP�QHXHQ�
:RKQRUW�VHKU�IHKOW�XQG�VR�ZDQGWH�LFK�PLFK�DQ�GLH�
602��0LW�JUR�HU�)UHXGH�GXUIWH�LFK�VFKRQ�EHL�]ZHL�

.RQ]HUWHQ�GDEHL�VHLQ�XQG�IUHXH�PLFK�DXI�YLHOH�ZHLWHUH�KDUPRQLVFKH�=HLWHQ�
GHV�0XVL]LHUHQV�XQG�*HQLH�HQV� 
 
 
8UVXOD�+HHU 

 
6HLW�LFK�GHQNHQ�NDQQ��LVW�0XVLN�DQ�PHLQHU�6HLWH��2E�
DOV�=XK|UHU�RGHU�DOV�VHOEVW�]X�PXVL]LHUHQGH��KDEH�
LFK�PHLQHQ�:HJ�PLW�%ORFNIO|WHQXQWHUULFKW�EHJRQQHQ��
$XFK�*LWDUUH�ZDU�NXU]�LQ�PHLQHP�/HUQSURJUDPP�
HQWKDOWHQ��ELV�LFK�HQWGHFNWH��HLQ�%OHFKLQVWUXPHQW�]X�
VSLHOHQ��0LW�PHLQHU�7URPSHWH�KDEH�LFK�YRQ�8QWHUKDO�
WXQJ�ELV�KLQ�]XP�%UDVVEDQGVWLO��HLQ�XPIDQJUHLFKHV�
5HSHUWRLUH�DXIEDXHQ�N|QQHQ��,FK�ELQ�VWRO]�HLQ�0LW�
JOLHG�GHU�6WDGWPXVLN�2OWHQ�]X�VHLQ�XQG�ELQ�QHXJLHULJ�
LQ�HLQH�I�U�PLFK�QHXH�PXVLNDOLVFKH�:HOW�HLQWDXFKHQ�
]X�N|QQHQ�� 



 



 



(UVWHV�.RQ]HUW�VHLW��EHU�HLQHP�-DKU�LP�(LVVWDGLRQ�.OHLQKRO] 
 
1DFK�IOHLVVLJHP�hEHQ�XQG�UXQG�HLQHLQKDOE�-DKUHQ�.RQ]HUW-3DXVH�ZDU�GLH�
9RUIUHXGH�DXVVHURUGHQWOLFK�JURVV��ZLHGHU�YRU�3XEOLNXP�VSLHOHQ�]X�G�UIHQ��
$P����-XOL�ZDU�HV�HQGOLFK�VRZHLW�XQG�GLH�KRFKPRWLYLHUWHQ�0XVLNDQWLQQHQ�XQG�
0XVLNDQWHQ�GHU�6WDGWPXVLN��XQWHU�GHU�/HLWXQJ�YRQ�+HLQ]�6FKRHQHQEHUJHU��
GXUIWHQ�HLQ�ODQJHUVHKQWHV�3ODW]NRQ]HUW�JHEHQ��$XIJUXQG�GHU�XQVLFKHUHQ�:HW�
WHUEHGLQJXQJHQ�ZXUGH�GDV�.RQ]HUW�VWDWW�XQWHU�IUHLHP�+LPPHO�LQ�GHU�2OWQHU�
,QQHQVWDGW�LP�(LVVWDGLRQ�.OHLQKRO]�DEJHKDOWHQ��'HQQRFK�NRQQWH�GLH�PD[LPDO�
HUODXEWH�$Q]DKO�=XK|UHULQQHQ�XQG�=XK|UHU�YROO�DXVJHQXW]W�ZHUGHQ� 



)DQWDVWLVFKH�8QWHUVW�W]XQJ�HUKLHOW�GLH�6WDGWPXVLN�EHL�LKUHP�UXQG�HLQVW�QGL�
JHQ�.RQ]HUW�YRQ�GHU�6lQJHULQ�-DVPLQ�6FKPLG��$XI�GHP�3URJUDPP�VWDQG�HLQ�
EXQWHU�6WUDXVV�DXV�YHUVFKLHGHQVWHQ�0HORGLHQ��YRQ�GHU�VFK|QHQ�3ROND�
©%|KPLVFKHU�7UDXPª��EHU�GDV�UK\WPLVFKH�©6SDQLVK�)OHDª�ELV�KLQ�]XP�+LW-
6RQJ�©5ROOLQJ�LQ�WKH�'HHSª�YRQ�GHU�EULWLVFKHQ�6lQJHULQ�$GHOH�ZDU�HWZDV�YRQ�
DOOHP�PLW�GDEHL� 

*HPHLQVDP�PLW�GHU�6WDGWPXVLN�JHQRVVHQ�QDW�UOLFK�DXFK�GLH�=XK|UHULQQHQ�
XQG�=XK|UHU�GLHVHQ�$XIWULWW��VFKOLHVVOLFK�KDWWHQ�DXFK�VLH�ODQJH�GDUDXI�ZDUWHQ�
P�VVHQ��6LH�EHORKQWHQ�GDV�DEZHFKVOXQJVUHLFKH�3URJUDPP�PLW�JURVVHP�$S�
SODXV�XQG�YLHOHQ�EHJHLVWHUWHQ�5�FNPHOGXQJHQ��'DPLW�JHU�VWHW�YHUDEVFKLHGH�
WH�VLFK�GLH�6WDGWPXVLN�LQ�GLH�6RPPHUSDXVH��XP�VFKRQ�LP�$XJXVW�ZLHGHU�LQ�
DOWHU�)ULVFKH�LQ�GLH�9RUEHUHLWXQJHQ�I�U�GDV�QlFKVWH�.RQ]HUW�VWDUWHQ�]X�N|Q�
QHQ� 



*HP�WOLFKHU�%UlWHO-$EHQG�XQG�9HUDEVFKLHGXQJ�YRQ�0DUFR�0�OOHU 
 
$P�HUVWHQ�6DPVWDJ�LP�6HSWHPEHU�QXW]HQ�GLH�0LWJOLHGHU�GHU�6WDGWPXVLN�GDV�
VRQQLJH�:HWWHU�XQG�GLH�ZDUPHQ�7HPSHUDWXUHQ��XP�JHPHLQVDP�HLQHQ�JH�
P�WOLFKHQ�$EHQG�LP�6FK�W]HQKDXV�0DKUHQ�]X�YHUEULQJHQ��(VVHQ�JDE�HV�
YRP�*ULOO��GD]X�YHUVFKLHGHQH�6DODWH�XQG�]XP�6FKOXVV�KDXVJHPDFKWH�'HV�
VHUWV��*HQXW]W�ZXUGH�GHU�$EHQG�QLFKW�QXU�I�U�]DKOUHLFKH�*HVSUlFKH�XQG�IU|K�
OLFKHV�%HLVDPPHQVHLQ�VRQGHUQ�DXFK�DOV�*HOHJHQKHLW��GHQ�HKHPDOLJHQ�'LUL�
JHQWHQ�GHU�6WDGWPXVLN��0DUFR�0�OOHU��Z�UGLJ�]X�YHUDEVFKLHGHQ��'LHVH�9HU�
DEVFKLHGXQJ�ZDU�LP�OHW]WHQ�-DKU�DXIJUXQG�GHV�XQHUZDUWHWHQ�3UREHXQWHU�
EUXFKV�VRZLH�GHU�$EVDJH�YRQ�$GYHQWVNRQ]HUW�XQG�$GYHQWVK|FN�LP�'H]HP�
EHU�OHLGHU�QXU�VHKU�NXU]�DXVJHIDOOHQ� 

=XP�'DQN�I�U�VHLQHQ�JURVVHQ�(LQVDW]�PLW�YLHOHQ�VSDQQHQGHQ�,GHHQ�XQG�(U�
OHEQLVVHQ�LQ�GHQ�OHW]WHQ����-DKUHQ��EHUUHLFKWH�8UVXOD�7VFKDQ�VWHOOYHUWUHWHQG�
I�U�GLH�6WDGWPXVLN�0DUFR�HLQ�JURVVHV�3ODNDW�PLW�YHUVFKLHGHQVWHQ�%LOGHUQ�DXV�
GLHVHU�HUHLJQLVUHLFKHQ�=HLW��LQNOXVLYH�8QWHUVFKULIWHQ�GHU�0XVLNDQWLQQHQ�XQG�
0XVLNDQWHQ��LQ�GHU�+RIIQXQJ�0DUFR�P|JH�QRFK�ODQJH�PLW�JHQDXVR�YLHO�)UHX�
GH�DXI�GLHVH�XQ]lKOLJHQ�(ULQQHUXQJHQ�]XU�FNEOLFNHQ� 



 



 





0XVLNDOLVFKH�)UHXGH�EHL�VRPPHUOLFKHQ�7HPSHUDWXUHQ 
 
9RQ�HLQHU�EHVVHUHQ�6HLWH�KlWWH�VLFK�GDV�:HWWHU�DP�6DPVWDJQDFKPLWWDJ� 
����6HSWHPEHU�QLFKW�]HLJHQ�N|QQHQ��DOV�VLFK�GLH�6WDGWPXVLN�2OWHQ�QDFK�ODQ�
JHU�:DUWH]HLW�HQGOLFK�ZLHGHU�LQ�)RUP�HLQHV�*DUWHQNRQ]HUWHV�LP�2OWQHU�9|JH�
OLJDUWHQ�HLQHP�JU|VVHUHQ�3XEOLNXP�SUlVHQWLHUHQ�GXUIWH��'LH�]DKOUHLFK�HU�
VFKLHQHQHQ�=XK|UHULQQHQ�XQG�=XK|UHU�HUZDUWHWH�HLQ�UXQG�HLQVW�QGLJHV�3UR�
JUDPP�YROOHU�EHNDQQWHU��EHJHLVWHUQGHU�0HORGLHQ�XQWHU�GHU�/HLWXQJ�YRQ�+HLQ]�
6FKRHQHQEHUJHU� 

0LW�HLQHP�YLHOIlOWLJHQ�3URJUDPP�YRQ�9RONVOLHGHUQ�ZLH�©9R�/X]HUQ�JHJH�
:HJJLV�]XHª�RGHU�©%HOOD�&LDRª���EHU�3RS-0XVLN�ZLH�©$QJHOVª�ELV�KLQ�]XU�
=XJDEH�©:KDW�D�:RQGHUIXO�:RUOGª�ORFNWH�GLH�6WDGWPXVLN�HLQ�EHDFKWOLFKHV�
3XEOLNXP�LQ�GHQ�9|JHOLJDUWHQ��ZR�GLHVHV�QHEVW�
DQUHJHQGHU�0XVLN�DXFK�6RQQHQVFKHLQ�XQG�VRP�
PHUOLFKH�7HPSHUDWXUHQ�JHQLHVVHQ�NRQQWH��1HEVW�
GHU�WDWNUlIWLJHQ�8QWHUVW�W]XQJ�GXUFK�GLH�9|JHO�LQ�
GHU�9ROLHUH�ZXUGHQ�GLH�0XVLNDQWLQQHQ�XQG�0XVL�
NDQWHQ�DOV�EHVRQGHUHV�+LJKOLJKW�YRQ�GHU�6lQJHULQ�
-DVPLQ�6FKPLG�YHUVWlUNW��0LW�LKUHU�IDQWDVWLVFKHQ�
6WLPPH�XQG�DQVWHFNHQGHQ�%HJHLVWHUXQJ�ULVV�VLH�
GDV�3XEOLNXP�JHPHLQVDP�PLW�GHU�6WDGWPXVLN�XQ�
WHU�DQGHUHP�GXUFK�JURVVH�6RQJV�ZLH�©6N\IDOOª��
©5ROOLQJ�LQ�WKH�'HHSª�XQG�©/-2-9-(ª�PLW� 



'DQN�GHU�JURVVDUWLJHQ�6WLPPXQJ�GHV�3XEOLNXPV��XQ]lKOLJHQ�SRVLWLYHQ�5�FN�
PHOGXQJHQ�XQG�QLFKW�]XOHW]W�DXFK�GHU�)UHXGH��LKUH�0XVLN�ZLHGHU�PLW�GHQ�
0HQVFKHQ�WHLOHQ�]X�G�UIHQ��EHJHEHQ�VLFK�GLH�0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�
GHU�6WDGWPXVLN�EHUHLWV�ZLHGHU�YROOHU�(ODQ�LQ�GLH�3UREHQ�I�U�GDV�QlFKVWH�:LH�
GHUVHKHQ��'LHVHV�ILQGHW�DP�����1RYHPEHU������LQ�GHU�6WDGWNLUFKH�EHLP�JH�
PHLQVDPHQ�$GYHQWVNRQ]HUW�PLW�GHU�-XJHQGPXVLN�2OWHQ�VWDWW� 



 



.RQ]HUW-$XVEOLFN 
 
$GYHQWVNRQ]HUW�LQ�GHU�6WDGWNLUFKH�2OWHQ 
DP�6RQQWDJ������1RYHPEHU����� 
 
-XJHQGPXVLN�2OWHQ /HLWXQJ��%HDW�.RKOHU 
6WDGWPXVLN�2OWHQ  /HLWXQJ��+HLQ]�6FKRHQHQEHUJHU 
 
:LU�GDQNHQ�KHU]OLFK�I�U�GLH�1RWHQOLWHUDWXU-6SHQGH� 
+HUU�(UQVW�=LQJJ��2OWHQ 
0XVLNYHUODJ�)UDQN��'HUHQGLQJHQ� 
 _____________________________________________________________  
 
1RWHQVSHQGHU�JHVXFKW 
 
'LH�6WDGWPXVLN�2OWHQ�KDW�I�U�GDV�3ODW]NRQ]HUW�LP�(LVVWDGLRQ�.OHLQKRO]�LP�-XOL�
XQG�GDV�*DUWHQNRQ]HUW�LP�9|JHOLJDUWHQ�LP�6HSWHPEHU�VRZLH�I�U�GDV�NRP�
PHQGH�$GYHQWVNRQ]HUW�LKUH�.RQ]HUWOLWHUDWXU�DXIJHIULVFKW��(LQLJH�GLHVHU�1R�
WHQVW�FNH�VXFKHQ�QRFK�/LWHUDWXU-6SHQGHU� 
 
9LHOOHLFKW�LVW�,KU�/LHEOLQJVVW�FN�PLW�GDEHL�XQG�6LH�P|FKWHQ�XQV�PLW�HLQHU�
/LWHUDWXU-6SHQGH�XQWHUVW�W]HQ" 
'DQQ�PHOGHQ�6LH�VLFK�JHUQH�EHL�GHU�3UlVLGHQWLQ�$QGUHD�YRQ�:DUWEXUJ�� 
7HO����������������RGHU�SHU�0DLO�DQ�LQIR#VWDGWPXVLN-ROWHQ�FK� 
 

5ROOLQJ�LQ�WKH�'HHS��$GHOH�$GNLQV�XQG�3DXO�(SZRUWK� &+) ����� 
DUU��-DPHV�.D]LN 

%HOOD�&LDR��DUU��7RP�0F$OOHQ &+) ������ 

$QJHOV��5REELH�:LOOLDPV��DUU��-DQ�YDQ�.UDH\GRQFN &+) ������ 

6SDQLVK�)OHD��-XOLXV�:HFKWHU��DUU��,QJH�6XQGH &+) ����� 

6N\IDOO��$GHOH�$GNLQV�XQG�3DXO�(SZRUWK��DUU��-D\�%RFRRN &+) ������ 

:KDW�D�:RQGHUIXO�:RUOG��*�'��:HLVV�XQG�%��7KLHOH� &+) ������ 
DUU��/��3XVFHGGX 

6HFRQG�6XLWH�IRU�%DQG��$OIUHG�5HHG &+) ������ 

'DQ]yQ�QR�����$UWXUR�0iUTXH] &+) ������ 

 

+HU]OLFKHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ� 
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ZZZ�VWDGWPXVLN-ROWHQ�FK 
LQIR#VWDGWPXVLN-ROWHQ�FK 

,%$1��&+������������������������ 
 

5HGDNWLRQ�9HUHLQVQDFKULFKWHQ� 
7DQMD�7VFKDQ��WDQMDBWVFKDQ#KRWPDLO�FRP 


